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Oil and gas royalty as real or personal property, 56 A.L.R.4th 539 


Regulation of time-share or interval ownership interests in real estate, 6 A.L.R.4th 1288 





Real property, except as modified or superseded by statute, consists of such things as are permanent, fixed, and immovable, 
including lands, tenements, and hereditaments of all kinds, which are not annexed to the person or cannot be moved from the 


place in which they exist.) It has been frequently defined by statute to be coextensive with the phrase "lands, tenements, and 


hereditaments,"* and, in some jurisdictions, real property includes all legal and equitable rights and interests in such subj ects.” 


The term "real property" includes land, possessory rights to land, and that which is appurtenant to land.“ It has also been defined 
to include land and generally whatever is erected or growing upon or affixed to land,” and the land upon which improvements, 
such as buildings, are constructed.’ The term covers all that goes to make up the earth in its natural condition, and, thus, generally 
includes gas and oil,’ and it may also include crops, trees, and nursery stock, which have not been severed from the soil.’ In 
some jurisdictions, real property is defined to include rents from the property,’ and a mortgagee that takes a security interest in 


rents from the mortgaged property is not regarded as having an interest in property other than the realty itself. i 
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In its strictly technical sense, the term "real estate" signifies such an interest as one has in land, it is the condition or circumstance 


in which the owner stands with regard to his or her property, it implies a right, interest, or ownership existing in the soil and 


is limited to an estate in fee or for life.'! "Real estate" includes not only the land itself, but also all buildings, fixtures, and 


improvements, and the rights and privileges appurtenant thereto. 7 


An ownership interest in a condominium is treated as property, | and a real estate "time-sharing" arrangement may be an estate 


or interest or possessory interest in property itself, !* although a time-sharing arrangement may also exist in the form of a 


"vacation license" or "vacation lease," which may be a mere contractual right rather than an interest in real property. i However, 


cooperative apartments are personal property, not real property. 1° 
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